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NORMA Group SE 

Questions and answers about the Annual General Meeting 
of NORMA Group SE on 1 July 2026 

Serial 
no. 

Topic Answer 

1.  Determination of the 
Reference Stock Price in 
connection with the 
proposed resolution on 
the reduction of the 
share capital by 
cancellation of shares in 
the simplified procedure 
following acquisition by 
NORMA Group SE 
(Agenda Item 10) 

Keywords: 

- Reference Stock Price 

- Average 

- 3-month period 

The proposed resolution published in the invitation to 
the Annual General Meeting stipulates that the 
Reference Stock Price is the average of the closing 
prices for shares of NORMA Group SE in Xetra trading 
on the Frankfurt Stock Exchange (or in a comparable 
successor system) in the last three months prior to the 
Management Board’s resolution on the determination 
of the details of the buy-back offer. The Reference 
Stock Price is determined using the simple arithmetic 
average of the closing prices for the 3-month period. 

The use of the arithmetic average of the closing prices 
corresponds to the determination of the reference price 
for the public share buyback offer conducted from 
February 27 to March 27, 2026. A corresponding 
requirement was provided for in the authorisation 
resolution of the Annual General Meeting of May 13, 
2025 under agenda item 12. In that case, however, the 
reference period was based on the last three trading 
days on the Frankfurt Stock Exchange prior to the date 
of the Management Board’s resolution on the offer. 

2. Distinction between the 
public share buyback 
offer completed in spring 
2026 and the capital 
measure proposed under 
Agenda Item 10 

Keywords: 

The shares acquired in spring 2026 as part of the first 
public share buyback offer are not part of the capital 
measure proposed under Agenda Item 10. 

This first buyback offer was carried out on the basis of 
the authorisation granted by the 2025 Annual General 
Meeting and covered approximately 10% of the share 
capital, or 3,185,471 shares. The company’s share 
capital remains unaffected by this measure. No final 
decision has yet been made regarding the use of the 
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- Public share buyback 
offer 

- Share capital reduction 

- Treasury shares 

- Cancellation 

shares repurchased in spring 2026. Until further notice, 
these shares will be held as treasury shares. 

By contrast, Agenda Item 10 relates to a new, separate 
capital measure. It provides for a further public 
buyback offer with a total volume of up to 
EUR 208 million. The shares to be acquired under this 
further offer are intended to be cancelled subsequently. 
The share capital of NORMA Group SE, which currently 
amounts to EUR 31,862,400, would then be reduced by 
the corresponding pro rata amount of the share 
capital. The exact scope of the capital reduction 
depends on various factors and cannot be determined 
with sufficient certainty from today’s perspective. 
However, the proposed resolution includes a general 
limit of 12 million shares in total that may be cancelled. 

 


